BAXTER

City of Baxter
A Growing Commnity” Annual Disclosure of Tax Increment Districts For the Year Ended December 31, 2024
TIF 5 TIF 6 TIF7 TIF 8 TIF9 TIF 11 TIF 12 TIF 13 TIF 14 TIF 15
TIF District Name Arbor Glenn | Clearwater | Grand Oaks Arbor Grand Oaks | Sprucewood | Isle/Falcon | Avantech Excelsior/ | White Oak
Sr Apts Estates Townhomes Glenn Il Court TH's | Townhomes Drive Edgewood Estates
Current net tax capacity $96,421 $0 $18,777]  $109,485 $21,144 $29,428 $47,678| $109,818| $387,788 $34,221
Original net tax capacity $994 $0 $75 $3,011 $1,420 $1,423 $1,989 $2,662| $135,067 $2,651
Captured net tax capacity $95,427 $0 $18,702| $106,474 $19,724 $28,005 $45,689] $107,156| $252,721 $31,570
Principal and interest payments due
in 2025 $41,251 $0 $0 $34,754 $0 $9,901 $41,753 $83,336] $119,663 $9,918
Tax increment received in 2024 $83,834 $1,263 $18,325 $68,652 $19,990 $26,565 $42,666] $100,955| $242,993 $29,311
Tax increment expended in 2024 $42,363 $1,568 $686 $36,520 $1,162 $24,873 $42,962 $76,420] $118,608 $27,855
Month and year of first tax increment
receipt July 2004 July 2004 July 2005 July 2008 July 2011 July 2015 July 2016 July 2017|  July 2019  July 2021
Date of required decertification 12/31/2029| 12/31/2029| 12/31/2030| 12/31/2033| 12/31/2036 12/31/2040| 12/31/2041| 12/31/2025| 12/31/2034| 12/31/2046

Additional information regarding each district may be obtained from:

Jeremy S. Vacinek, Finance Director
City of Baxter

13190 Memorywood Drive

Baxter, MN 56425

(218) 454-5112




