BAXTER

"A Growing Community”

City of Baxter
Annual Disclosure of Tax Increment Districts
For the Year Ended December 31, 2015

TIF 2 TIF5 TIF 6 TIF7 TIF8 TIF9 TIF 10 TIF 11 TIF 12 TIF 13
TIF District Name Westport | Arbor Glenn | Clearwater | Grand Oaks Arbor Grand Oaks Isle Sprucewood | Isle/Falcon Avantech

Mall Sr Apts Estates Townhomes Glenn Il Court TH's Drive Townhomes Drive
Current net tax capacity $0 $56,915 $92,927 $15,743 $65,583 $21,057|  $163,310 $5,295 $0 $0
Original net tax capacity $0 $994 $302 $84 $3,011 $1,892 $26,538 $3,005 $1,350 $0
Captured net tax capacity $0 $55,921 $92,625 $15,659 $62,572 $19,165| $136,772 $2,290 $0 $0
Principal and interest payments due in 2016 $0 $34,660 $67,296 $14,591 $54,667 $16,092 $12,714 $0 $10,501 $2,159
Tax increment received in 2015 $11,574 $58,480 $96,445 $15,117 $61,307 $17,809]  $150,387 $2,595 $0 $0
Tax increment expended in 2015 $68,138 $36,402 $69,533 $15,920 $56,133 $17,327| $1,472,230 $1,145 $405,346 $53,922
Month and year of first tax increment receipt June 1986 July 2004  July 2004 July 2005  July 2008 July 2011  July 2013 July 2015 July 2016 July 2017
Date of required decertification 12/31/2011| 12/31/2029| 12/31/2029| 12/31/2030| 12/31/2033| 12/31/2036| 12/31/2021 12/31/2040|) 12/31/2041| 12/31/2025

Additional information regarding each district may be obtained from:

Jeremy S. Vacinek, Finance Director
City of Baxter

P.O. Box 2626

13190 Memorywood Drive

Baxter, MN 56425

(218) 454-5112




